


TIME IN VS TIMING THE MARKET
MSCI ACWI (2004 – 2024) – ANNUALISED RETURNS

For professional financial advisers only
Past performance is not a reliable indicator of future   performance, please refer to our important information on the back page for a full list of risk 
warnings.

Data source
M&G 
Investments

Missing just a handful 
of the market’s best 

days can dramatically 
reduce long-term 

returns. 



THE BEST DAYS OFTEN FOLLOW THE WORST
MSCI ACWI (2004 – 2024) – DAILY RETURNS
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Past performance is not a reliable indicator of future   performance, please refer to our important information on the back page for a full list of risk 
warnings.
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M&G 
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Patience pays, and 
often the best days 
come right after the 

worst. 



VOLATILE MARKETS CAN BRING OPPORTUNITY
CORE MPS 4 (2009 – 2025) – YEARLY RETURNS & MAX DRAWDOWNS

For professional financial advisers only
Past performance is not a reliable indicator of future   performance, please refer to our important information on the back page for a full list of risk 
warnings.

Data source
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Volatility is a natural 
part of markets, and 
it is common to see 

a significant 
drawdown in any 

given year.



WHY STAY INVESTED?
CORE MPS 4 PERFORMANCE (01/04/2004 – 03/03/2026)

For professional financial advisers only
Past performance is not a reliable indicator of future   performance, please refer to our important information on the back page for a full list of risk 
warnings.

There are always 
reasons to be 

cautious but often 
investors are 

rewarded for being 
patient.  
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FE fundinfo



This communication is designed for informational purposes only is not intended as investment advice. These investments are not suitable for everyone, and you should obtain expert advice from a professional financial adviser. Investments are intended to 

be held over a medium to long term timescale, taking into account the minimum period of time designated by the risk rating of the particular fund or portfolio, although this does not provide any guarantee that your objectives will be met. Please note that 

the content is based on the author’s opinion and is not intended as investment advice. It remains the responsibility of the financial adviser to verify the accuracy of the information and assess whether the discretionary fund management model portfolio is 

suitable and appropriate for their customer. Past performance is not a reliable indicator of future performance. The value of investments and the income derived from them can fall as well as rise, and investors may get back less than they invested.

We provide the DFM MPS as both distributor and manufacturer. Details of our target market assessment can be found in our compliance investment procedures, available upon request. Each fund will be assessed independently, but it is highly unlikely that 

any one fund held in our portfolio will meet the target market in isolation—detail of why the inclusion collectively will be suitable is included within our research.

The Core Managed Portfolio Service (Core MPS) was launched 1 November 2018; other ranges have since been added. The past performance figures include simulated figures to  01/11/2018 (Portfolios 0-6 & 8) and 01/02/2021 (Portfolio 7), which are 

based on the actual performance figures/asset allocation/fund selection of the Portfolio Management Service research provided by IBOSS Limited (Registered number is 06427223), from 31 October 2008. Past performance and the simulated past 

performance is not a reliable indicator of future performance.

The DFM MPS performance and displayed underlying portfolio charge is produced using the preferred share classes, this may differ from platform to platform and is shown net of fund fees only, they do not incorporate platform costs, adviser’s client fee or 

DFM service charge.

Data is provided by Financial Express (FE), a professional service firm that provides investment fund data and technological solutions to financial services companies. Care has been taken to ensure that the information is correct but FE neither warrants, 

neither represents nor guarantees the contents of the information, nor does it accept any responsibility for errors, inaccuracies, omissions or any inconsistencies herein. Please note FE data should only be given to retail clients if the IFA firm has the 

relevant licence with FE.

Data is also provided by M&G Investments, a global asset management firm offering a broad range of investment solutions. Care has been taken to ensure that the information is correct but M&G neither warrants, neither represents nor guarantees the 

contents of the information, nor does it accept any responsibility for errors, inaccuracies, omissions or any inconsistencies herein. 

IBOSS Asset Management Limited is authorised and regulated by the Financial Conduct Authority (FRN: 697866).

IBOSS Asset Management Limited is owned by Mattioli Woods Limited. Mattioli Woods Limited is registered in England and Wales at Companies House, registered number 3140521. Registered office, 1 New Walk Place, Leicester, LE1 6RU.

IBOSS Limited (Portfolio Management Service) is a non-regulated organisation and provides model portfolio research and outsourced white labelling administration service to support IFA firms, it is owned by Mattioli Woods Limited; the same group who 

own IBOSS Asset Management Limited.

Registered Office is the same: 2 Sceptre House, Hornbeam Square North, Harrogate, HG2 8PB. Registered in England No: 6427223.
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